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NOTICE

NOTICE is hereby given that the 9™ ANNUAL GENERAL MEETING ofthe Shareholders of SAKAR
HEALTHCARE PRIVATE LIMITED will be held as under:

Day : Monday
Date  : 30™ September, 2013
Time  : 4.00 p.m.

Place : Atthe Registered Office of the Company at;
406, Silver Oaks Commercial Complex,
Opp. Arun Society, Paldi,
Ahmedabad-380007

to trausact the following business:
‘ORDINARY BUSINESS:

L. To receive, consider, approve and adopt the Balance Sheet of the Company as on 31" March, 2013 and
Statement of Profit and Loss of the Company fot the year ended on 3 1% March, 2013 and Reports of the
Directors and Auditors thereon, :

2. To appoint Auditors to hold office from the conclusion of this Annual General Meeting till the conclusion
of the next Annual General Meeting and to fix their remuneration.

Registered Office By Order of the Board,

4006, Silver Oaks Commercial Complex,

Opp. Arun Society, Paldi

Ahmedabad - 380007. Sanjay S. Shah
Director

Date: 1™ September, 2013

NOTE:

A MEMBER ENTITLED TO ATTEND AND VOi;E AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND PROXY NEED NOT BE
A MEMBER. PROXIES, IN ORDER TO BE EFFECTIV E, MUST BE RECEIVED BY THE COMPANY
NOT LESS THAN 48 HOURS BEFORE THE TIME OF MEETING,




5. DIRECTORS’ RESPONSIBILITY STATEMENT:

- Pursuant to the requirement of Section 217 (2AA) of the Companies Act, 1956, with respect to Dircetors’
. Responsibility Statement, it is hereby confirmed:

(i) that in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to mateifal departures;

(ii) that the Directors have selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent, so as to give a true and fair view of the state of
affairs of the Company at 31* March, 2013 being end of the Financial Year 2012-13 and of the Profit of
the Company for the year;

(iii) that the Directors have taken proper and sufficient care for maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 1956 for safeguarding the assefs of the
Company aud for preventing and detecting fraud and other irregularities;

(iv) that the Directors have prepared the annual accounts on a going concern basis,

6. FIXED DEPOSIT:

The Company has not invited any deposit from the public during the period under report,

7. FINANCE: !

The Company has availed financial assistance in form of Term Loans and Working Capital from State Bank
of India.

8. AUDITORS:

M/s. A. L. Thakkar & co., Chartered Accountants, Ahmedabad were appoitted Auditors of the Company by
the members at 8" Annual General Meeting. The Company has received a written certificate from them to the
effect that if they are appointed for the year 201 3-14, their appointment will be within the limit preseribed in
the Section 224(1B) of the Companies Act, 1956. The notes and remarks of Auditors are self-explanatory.

9. PARTICULARS OF EMPLOYEES:

There was no employee in the employment of the Company drawing remuneration requiring disclosure, The
. employee-employer relation remained cordial during the year.

1

10. INSURANCE:
The Company’s properties including building, plant and machinery, stocks, stores efc, confinue to be
adequately insured against risks such as fire, riot, strike, civil commotion, malicious damages, machinery

breakdown etc.

11, PARTICULARS AS REQUIRED UNDER COMPANIES (DISCLOSURE OF PARTICULARS
IN THE REPORT OF THE BOARD OF DIRECTORS) RULES, 1988: :

A. Conservation of Energy:
Measures taken for Conservation of Energy, additional proposals and its impacts:

The Company has installed UPS and effective switchgears and jndividual capacitors to various
machineries in the process. This has resulted in the saving ol power {o large extent.

B. Technology absorption: Not applicable.




C. Foreign Exchange Earnings and Outgo: NIL
The Company has not earned or spent any Foreign Exchange during the year under review.

12. ACKNOWLEDGMENT;

Your Direclors express their sincere gratitude for the assistance and co-operation extended by Banks,
Government Authoritics, Shareholders, Suppliers and Customers.

Your Directors also wish to place on record their appreciation of the contribution made by the employecs at
their levels towards achievements of the Company’s goals.

Registered Office For and on behalf of the Board,
406, Silver Qaks Comumercial Complex,

Opp. Arun Society, Paldi
Abmedabad - 380007. Sanjay S. Shal Rita 8. Shai
Director Dirvector

Date; 1" September, 2013
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FORM
[SEE RULE 3}
Comnpliance Certificate
CIN: IR24231GJ2004PTCO43861 Autharised Capital: Rs. 8 Crores

To, The Members

Salar Healthcare Pvt. L,

406, Silver Oaks Cammercial Complex,

Opp. Arun Society, Paldi, Almedabad-380 007

We have examined the rvegisters, records, books and papers of Sakar Healtheare Privite Limited (the
Company) as required to be maintained under the Companies Act, 1956 (the Act) and the rules made there under
and also the provisions contained in the Memorandum aud Articles of Association of the Company for the
financial year ended on 319 March, 2013. In our opinion and to the best of our information and according 1o the
examinations carried out by us and explanations furnished to us by the Company, its officers and agents, we
certily that in respect of the aforesaid financial year:

I. The Company has kept and maintained alf registers as stated in Annexure ‘A’ to this Certificate, as per
the provisions and the rules made there under and all entries therein have been duly recorded.

2. The Company has duly filed the forms and returns as stated in Annexure *B’ 1o this Certificate, with
the Registrar of Companies, Regional Director, Central Government, Company Law Board or other
authorities within the time prescribed under the Act and the rules made there under.

3. The Company being a private limited company has the minimum prescribed paid -up capital and its
maximum number of members during the said financial year was 9 (ireating joint holders as one
member) excluding its present and past employees and the Company during the year under scrutiny:

(i) has not invited public to subscribe for its shares or debentures; and

(i) has not iavited or accepted any deposits from persons other than its members, directors or
their relatives.

4. The Board of Directors duly met five times on 1¥ April, 2012, 19™ May, 2012, 3 September, 2012, 31"
December, 2012 and 31* March, 2013 in respect of which meetings proper notices were given and the
proceedings were properly recorded and signed. There was no circular resolutions passed during the year
untder scrutiny,

. 2. The Company was not required to close its Repister of Members,

6. The Annual General Meeting for the financial year ended on 31" March, 2012 was held on 29"
September, 2012 after giving due notice to the members of the Company and the resolutions passed
thereat were duly recorded in the Minutes Book maintained for the purpose.

7. Two Extraordinary General Meetings were held on 11" April, 2012 and 1* June, 2012 after giving due
notice o the members of the Company during the year under report and the resolutions passed thereat
were duly recorded in the Minutes Book maintained for the purpose,

8. The Company being a Private Company, the provisions of Seetion 295 of the Act were not applicable (o
the company.
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9. As informed to vs, there were no transactions during the year under serutiny necessitating compliance
with the provisions of Section 297 of the Act in respect of contracts specified in that Section.

10. The Company has generally made necessacy entries in the register maintained wader Section 301 of the
Act in respect of gencral disclosures made by the Directors.

H. As there were no instances falling within the purview of section 314 of the Act, no comments are offered,
12. The Company has not issued any duplicate share certificates during the financial year.
13. The Company has:

(i) not delivered any certificates as there was no allotment of any securities and no securities were
lodged for transfer/transmission or for any other purpose during the year under scrutiny.

(i) not deposited any amount in a separate Bank Account as no dividend was declared during the
financial year,

(i} not posted warrants to any member of the company as no dividend tvas declared during the
financial year

(iv) not wansferred the amounts in Unpaid Dividend Account, application money due for refund,
matured  deposits, matured debentures, and the interest accrued thereon which have remained
unclaimed or unpaid for a period of 7 (seven) years to Investor Education and Protection Fund as
there was not such amount,

i

(v) duly complicd with the requirements of Section 217 of the Aect,

14, The Board of Directors of the Company is duly constituted. There was no appointment of director,
additional director, alternate director or director to fill casual vacancy during the financial year,

15. The Board of Directors has made appointment of Mr. Aarsh S Shah as Joint Managing Director during
the Year under review afier complying necessary provisions of the Act. There was no another
appointment of Whole Time Director/Manager during the year. The Company being Privaie Company,
the question of approval of Central Government does not arise.

16. The Company has not appointed any sole- selling agent during the financial vear.

17, The Company was not required to obtain any approvals of the Central Governmen, Company Law
Board, Regional Director, Registrar or such other authorities as may be prescribed under the various
provisions of the Act,

18. The Directors have disclosed their interest'in other tirms/companies to the Roard of Directors pursuant to
the pravisions of the Act and the rules made there under,

19. The Company has not issued any shares, debentures or other securilies during the financial year.

20, The Company has not bought back any shares during the financial year,

FCSH4H
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21. The Company has not issued any prefesence shares/debentures and lence there is no question of
redemption of the same,

22 There were no transactions necessitating the company 1w keep in abeyance rights to dividend, rights
shares and bonus shares pending registration of transfer of shares.

23 The Company has not accepted or invited any deposit including unsecured loans falling within the
purview of Seetion S8A of the Companies Act, 1956 duting the year and hence no comments  are
offered for the same,

24, The amount borrawed by the Compuny from Directors. members, public, financial institutions, banks
and others during the financial year eiding on 31 March, 2013 is within the borrowing Hmits of the
company. The Company being a privite company, no resolution under section 2931 )(d) was required to
be passed.

25. The Company has not made any loans and investments or given guarantees or provided securities 1o
other bodies corporate during the year. The Company being a Private Company, provisions of Section
372A  of the Act were not applicable. The Company was not required 10 keep any register for the
purpose of loans, investiments, puarantee and security.

26. The Company has net altered the provisions of the Memorandum with respect o situation of the
Company’s Registered Office from one state to another during the year under scrutiny.

27. The Company has not altered the provisions of Memorandum with respect 10 the objects of the Company
during the year under scrutiny.

28. The Company has not altered the provisions of Memorandvm with respect to name of the Company
during the year under scrutiny.

29. The Company has not altered the provisions of Memorandum with respect to Share Capital of the
Company during the year ander scrutiny.

30. The Company has not altered its Aricles of Association during the year under scratiny.

31, There has not been any prosecution initiated against or show cause notices received by the Company for
alleged offences under the Act and no fines and penaltics or any other punishment was imposed on the
Company in such cases.

32. The Company has not reccived any amount as security from its employces during the year under
certification and hence the question of deposit of the same as per provisions of Section 41 7(1) of the Act
does not arise. :

3% The Company has not constituted any Provident Fund falling within the purview of Section 418 of the
Act and hence no comments arc offered,

. For KASHYAP R, MEHTA & ASSOCTATES
Company Secretaries

KASHYAP I MEHTA
Proprietor
C.OP. No.: 2052

Place: Ahmedabad
Date: 1" September, 2013
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ANNEXURE - A
LISY OF REGISTERS AS MAINTAINED y THE COMPANY-

1. Register of charges under section 143

2. Register of members under Section 50

3. Mimutes book of General Meeting under section 193

4. Minutes book of Board meeting under section [93

5. Books of Accounts under section 209

6. Register of contracis under section 301

7. Register of general notice of directars under section 301(3)
8. Register of Directors ele. under section 303 '
9. Register of Directors’ shareholding under section 307

0. Register of renewed and duplicate share certificate under ruje 7 of Companies (Issve of share certificaic)
Rules, (960 :

Forms and Returns as tiled by the Company with the Registrar of Companies, Re

gional Director, Central
Govemment or other authorities during the financial year ending on 3(¢ March, 2013

A. REGISTRAR OF COMPANIES, GUIARAT

Sr. | Form Under Purpose Date of f Whether filed
No, No. | section o filing | within tinse? ‘
I g 135 Registration of Maodification of Charge | 04-05-2012 Yes

dated 11-04-2012 with SBt
_(Hypothecation) -

Registration of Modification of Charge | 04-052012 Yes
dated _1{3—04~2012_\ﬂ{§} SBI (Mortgage N
Appointiment of Mr, Aarsh S. Shah as Joint 14-06-2012 {
Managing Director w.e.f ¢ June, 2012

Appaintiment of Mr, Aarsh 8. Shah as Joint | 4-06-26> Yes
_Managing Dircctor w.e.f, June, 2012
Annual Return made up to 29" September, 12-10-2012 '
2012 _ N
Company Law Compliance Certificate for 12-10-2012
the year ended 31 March, 26012
Balance Sheet as on 31" March, 2012 and
Statement of Profit & Loss for the year
ended 31 March, 2012 with annexure and
altachments

07-12-2012

B. REGIONAL DIRECTOR, CENTRAL GOVERNMENT OR OTHER AUTHORITIES
i :—*—L____W%_ﬁ_k__&__._____‘_f____ﬁ_“_

NI,
—_—— _MM
For KASHYAP R, MEHTA & ASSOCIATES
Company Secretaries

KASHYAP R. MENTA .
Proprietor
C.O.P. No.: 2052

Place; Ahmedabad
Date: 1 September, 2013




e | A. L. THAKKAR
A. [. Thakkai &l Co. ‘ B8.Com., LLB., FCA.

Charlered Accountants

S. V. SHAH

. B.Com., F.C.A.
"~ Kashinira Chambers, tst Floor, Behind Otd High Court, Navrangpura, * Phone : (Q) 26587802, 26580524 (R) 26408439, 26401519
- Ahmedabad-380009. * FAX : 91-79-26585132 * E-mail : aseemihakkar@gmail.com

INDEPENDENT AUDITOR’S REPORT

Tao the Members of

Sakar Healthcare Pvt, Lid.

Report on the Financial Statements

We have audited the accompanying financial statements of SAKAR HEALTHCARE
PRIVATE LIMITED which comprise the Balance Sheet as at March 31, 2013, and the
Statement of Profit and Loss for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the Company in accordance
with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
financial stalements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditor’s Responsibility

I
Qur responsibility is to express an opinion on these financial staterents based on our au
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial.statements. The procedures selected depend on the auditor’s
ent of the risks of material misstatement of the financial




considers internal control relevant to the Company’s preparation and fair presentation of the
financial slatements in order to design audit procedures that are appropriate in the
circumstances. An audil also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounling eslimates made by management, as well as

evaluating the overall presentation of the (inancial statements.

Wo believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audil opinion.

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and [air view in conformity with the accounting principles generally
accepted in India: o S

a) in the case of the Balance Sheel, of the state of affairs of the Company as at March
31, 2013;

b) in the case of the Profit and.Loss Account, of the Profit for the year ended on that
date; and

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“theOrder”) issued by
the Central Government of India in terms of sub-section (4A) of section 227 of the Acl,
we give in the Annexure a stalement on the matters specified in paragraphs 4 and 5 of
the Order.

2. As required by section 227(3) of the Act, we report that:
a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears {rom our examination of those books

¢) The Balance Shect, Statement of Profit and Loss Statement dealt with by this
Report are in agreement with the books of account. '

d) In our opinion, the Balance Sheet, Statement of Profit and Loss Statement comply
with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956,

e) On the basis of wrilten representations received from the directors as on March 31,
2013, and taken on record by the Board of Directors, none of the directors is

disqualified as on 4&1;(;13_‘31, 2013, from being appointed as a director in terms of
KAR . ) . ,
*&‘(é‘,f:'{.m{? 1hof section 274 of the Companies Act, 1956 #




f) Since the Central Government has not issued any notification as to the rate at
which the cess is Lo be paid under section 441A of the Companies Act, 1956 nor has
il issucd any Rules under the said section, prescribing the manner in which such

cess is Lo be paid, no cess is due and payable by the Company.

For A.L.Thakkar & Co.
Chartered Accountants

FRN: 120116W

Sanjiv Shah
Pariner
Membership No. : 42264

Place: Ahmedabad

Date: 01.09.2013




ANNEXURE TO AUDITORS REPORT

[Referred to paragraph 3 of onr report of coent date]

Lo respect of its fixed assets:

{(a) The Company has maintained proper records  showing  full particulars including
quantitalive delails and situation of fixed assels on the basis of available information.

(b) As explained (o us, the fixed assets have been physically verified by the management as
per phased programme of verification during the year, which in our opinion is reasonable,
having regard (o the size of the Company and nature of its assets. No malerial
discrepancies were noticed on such physical verification.

(¢) In Our Opinion the company has not disposed off substantial part of fixed assets during
the year and the going concern status of the company is not affected.

In respect of its inventories:

{a) As explained Lo us, inventories have been physically verified by the management at
regular inlervals during the year.

(b) In our opinion and according to ‘the information and explanations given to us, the
procedures of physical verification of inventories lollowed by the management are
reasonable and adequate in relation Lo the size of the Company and the nature of its

business.

(<) The company has maintained proper records of inventories. As explained lo us, there
was no  material discrepancies noticed on physical verification of invenlories as
compared to the book records, if any noticed on physical verification of invenlory as
compared to the book records were properly adjusted.

In respect of loans, secured or unsecured, granted or taken Dy the company to/from
companies. Firms or other parties covered in the register maintained under section 301 of

the companies Act, 1956.

(a) The Company has not granted loan to parties covered in the register maintained under

section 301 of the companies Act, 1956.

() fn our opinion, and according lo the information and explanations given to us, the rate
ol interesl, wherever applicable and other terms and conditions of loan given are not

prima facie prejudici:}j;g_gg\_lﬁls inlerest of the company.
7 4 +
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10.

11,

12,

13.

14,

According 1o information and explanation given to us, neither order has been passed by
Central Government nor have cost records been prescribed under section 209 (1) (d) of the
Companies Act, 1956 in respect of products manufactured by the Company.

In respect of statutory dues:

(a) According to the records of the Company, the company is regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund, Income
Tax, Investor Education and Protection Fund, Employees” Stale Insurance dues, Sales
Tax, Service Tax, Custom duty, Excise duty, Professional tax, Cess and other statutory
dues as may be applicable to the Company have generally been regularly deposited
with the appropriate authorities. -

(b) According to the information and explanations given (o us, no undisputed amounts
payable in respect of aforesaid dues were outslanding as at 31 March, 2013 for a
period of more than six months from the date of becoming payable.

(0) According to the information and explanations given to us, there are no dues of
Income Tax, Sales Tax, Wealth tax, Service tax, Excise duty, Customs duty and Cess
which have nol been deposited on account of any dispule.

In respect of accumulated losses and cash losses

The company has no accumulated losses and has not incurred any cash losses during the

financial vear covered by our audit or in the immediately preceding financial year.
s . 2

In respect of dues to financial institution / banks / debentures

In our opinion and according to the information and explanations given to-us, the Company
has no dues o banks / financial institutions, therefore the provisions of the clause 4(xi) of the

Order are not applicable to the Company.
In respect of loans and advances granted on the basis of security.

In our opinion and according to the information and explanation given lo us, no loans and
advances have been granted by the Company on the basis of security by way of pledge of

shares, debentures and other securities.
In respect of provisions applicable to Chit fund

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society.

Therefore, the provisions of clause 4 (xiii) of the Order are not applicable to the Company.

In respect of dealing or trading in shares, securities, debentures and other investment
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15.

16,

17.

18.

19.

21.

Place : Ahmedabad v O )
Date : 01.09.2013 ARLCAELD o ) (GANJIV V. SHAH)

According lo the information and explanalions given to us, the company is not dealing in or
trading in shares, securitics, debentures and other investments. Hence clause 4{xiv) of the

companies (Auditor's Report) Order 2003 is not applicable to the company.
In respect of guarantee given for loans taken by others

According to the information and explanations given to us, the company is not given any

gurantec for loans taken by others from bank or financial institutions.
In respect of application of term loans

The company has nol raised any new term loan during the year, The tlevm loans outstanding

“at the beginning of the year were applied for the purpose for which they were raised.

In respect of fund used

According to the information and explanations given to us and on an overall examination of
the balance sheet of the company, we are of the opinion thal no funds raised on short term

basis have been used for long term investment.
In respect of preferential allotment of shares

According to the in formation and explanations given to us, the company has not made
preferential allotment of shares, during the year, to parties and companies covered in the

register maintained under section 301 of the Companies Acl, 1956.
[n respect of securities created for debentures

The Company has not issued any debentures during the year. Therefore, the provision of

clause 4 (xix) of the Order is not applicable to the Company.

In respect of end use of money raised by public issues

The Company has not raised any ﬁmney by way of public issue during the year.
In respect of fraud

According to the information and explanations given to us, ho fraud on or by the Company

has been noticed or reported during the year.

380 034,

Partner
Membership No.: 4226
Firm No. 120116W




Amount (Rs.)

As at
31/03/2012

_ 49,048,126|°
137,848,126

254,185,677

1,783,746

88,800,000

16,761,248
237 424,429

90025964
14,290,920
1,070,319

107,170,949

499,204,752

368,606,593

130,598,159

365,780,872

365,780,872
2,825,721

48,334,515
11,076,281
37,065,021
34,122,342

499,204,752

SAKAR HEALTHCARE PRIVATE LIMITED
BALANCE SHEET AS AT 31° MARCH, 2013
Particulars ' Nofe As at
31/03/2013
Amount {Rs.)
I EQUITY AND LIABILITIES
(N Shareholders’ Funds
(a) Share Capital 2 88.800,000
(b} Reserves and Surplus 3 ~59319,616
148,119,616
(2) Non-Cunrent Liabilities
{a) Deferred Tax {_tahilities (Nel) 4 20,257,726
{b) Long Term Borrowing 5 o 218,163,550
A 238,421,276
(3) Current Liabilities
{a) Short-Term Borrowings G 71983373
(b) Trade Payables 7 25,240,283
{c) Other Current Liabililies 8 2,746,655
(d) Shorl-Term Provisions 9 1,321,041
101,291,352
TOTAL 487,832,244
Il ASSETS
(1) Non-Current Assels
{a) Fixed Assels
(i} Tangible Assets : 10 374,096,726
374,096,726
{b) Long-Term Loans and Advances 11 2825721
376,922 447
(2) Current Assets
(a) inventories 12 65,072,513
(b) Trade Receivables 13 13,444,710
(c) Cash and Bank Balances 14 1,660,691
(d) Short-Term Loans and Advances 15 30,731,883
: 110,909,797
TOTAL 487,832,244
0
Significant Accounting Policies 1
The accompatying notes are an intergral part of
the Financial Statements
AS PER OUR AUDIT REPORT OF EVEN DATE
For A.L.Thakkar & Co.
FRN: 120116W
Chartered Accountants FOR AND ON BEHALF OF THE BOARD
kY
LN
(Sanjiv Shah) (SANJAY S. SHAH)
Partner , PIRECTOR
Membership No. : 42264 '“{@1% -
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SAKAR HEALTHCARE PRIVATE LIMITED
TATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31" MARCH, 2013

" Particulars Note Year Ended Year Ended
' 31/03/2013 31/03/2012
Amount {Rs.) Amount {Rs.}
Revenue from Operations 16 219,070,901 161,915,755
_ Other Income 17 535,892 758,008
| Totat Revenue (i +1l) 219,706,793 162,673,763
/  Expenses:
Cost of Material Consumed 18 84,465,775 44 210,521
Changes in Inventories of Finished Goods, Work- 19 137,990 93,971
in-Progress and Stock-in-Trade
Employee Benefit Expense 20 24,753,938 17,414,975
Finance Costs 21 38,426,782 37,753,370
Depreciation and Amartization Expense 10 19,766,475 18,565,320
Other Expenses 22 34,337,213 29,664,738
Totat Expenses : ) 201,888,173 147,702,895
/' Profit before Prior Period ftems and Tax (liF — IV) 17,818,620 14,970,868
/i Prior Period ltems 23 375,652 119,998
ll . Profit hefore Tax (V — V1) - 47,442,968 14,850,870
\:._;Tax Expense:
(1) Current Tax 3,675,000 3,691,000
{2) Deferred Tax 3,496,478 3,295,704
(3) Provision for tax of earfier years -
X Profit ! (Loss) for the period {VIii - 1X) 10,271,490 7,964,166
(  Earninas per eauitv share of face value of Rs. 10/
{1} Basic 24 -o-
{2) Diluted _ 24 -
significant Accounting Policies 1

The accompanying notes are an intergral part of
he Financial Statements

1S PER OUR AUDIT REPORT OF EVEN DATE
zor A.L.Thakkar & Co.
RN: 120116W

~hartered Accountants FOR AND ON BEHALF OF THE BOARD

. 0 MOUL\
 (SANJAY S. SHAH)
DIRECTOR

REE Shah}
Qartner
Viembership No. : 42264

Place : Ahmedabad
Date : 01st September, 2013

M @ﬂl K
(RITA S. SHAH)
DIRECTOR




[SAKAR HEALTHCARE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended on 31% March, 2013

(1) Significant Accounting Policies
The financial statements are prepared to comply with all material aspects with the accounting principles
generally accepted in India and in consonance with the Accounting Standards notified under the
Companies {Accounting Standards) Rules, 2006 to the extent applicable and the relevant provisions of
the Companies Act, 1956.
i}  Basis of Accounting
The Financial Statements are prepared under the historical cost convention on an accrual basis.
All assets and liabilities have been classified as Current or Non-Current as per the criteria set outin
the Revised Schedule VI to the Companies Act, 1956.

i) Use of Estimates
The preparation of financial statements in conformity with the generally accepled accounting
principles requires management lo make estimates and assumptions that affect the reporied amount
of assels and liabilities and disclosures of contingent liabilities at the date of financial statement and
_the result of operation during the reporling period end. Although these estimates are based upon
management's best knowledge of current events and aclions, actual resuits could differ from these
estimales.
i) Revenue Recognition
Revenue is recognised when consideration can be reasonably measured and there exists
reasonable cerlainty of ils recovery.
a) Sales _
Sales is inclusive of VAT and Central Sales Tax, wherever applicable and afler making
adjustments towards price variations, discounts etc.
Revenue is recognised on transfer of significant risks and rewards to the customer which
normally occurs
In case of Domestic Sales - On dispatch of products to customers
In case of Export Sales - On Shipment / Ai lift of products
b) Interest
Interest on investments is booked on a time proportion basis taking into account the amounts
invested and the rate of interest.
i) Tangible Fixed Assets
Fixed Assets are stated at cost of acquisition f construction less accumulated depreciation,
armortization and impairment loss (if any). Cost comprises of purchase price, impori duties and other
non-refundable taxes or levies and any directly attributable cost to bring the assets ready for fheir
intended use. Direct expenses, as well as pro rata identifiable indirect expenses on projects during
the year of conslruction are capitalized. The fixed assets retired from active use are slated at the
lower of cost or net realisable value:

v) Depreciation / Amortization ‘
Depreciation on all tangible fixed assets is provided on Straight Line Method at the rates prescribed
in Schedule- XIV of the Companies Act,1956. ‘
Assets costing up to Rs.5000/- are fully depreciated in the year in which they are ready for use.
Depreciation on sale of assets is provided till the date of sale. '




AKAR HEALTHCARE PRIVATE LIMITED

ytes forming part of the Financial Statements for the year ended on 31°% March, 2013

vi)

inventories ‘

Raw malerials are valued at lower of cost or net realizabte value. The cosls of these items of inventory
comprises of cost of purchase and other incidental costs incurred to bring the inventories to their
present totation and condition. However, raw materials are writien down below cosl only when the

finished product to which they belong are writlen down below cost and the replacement cost of that raw
material is lower than cost.

Finished goods are valued at lower of cosl or nel realizable value. The cost of finished goods includes
cost of conversion and other costs incurred to bring the inventories to their present location and

condition. Cost of inventories is determined on “First in First out” basis. '

Excise duty in respect of finished goods lying at the factory premises have been provided for and
included in valuation of inventory where the excise duty is payable.

Employee Benefits

a) Short term Employee Benefits

Shorl-term employee benefils are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss of the year in which the related service is rendered.

b) Post Employment Benefits

Defined Contribution Plan - The Company's contribution paid / payable during the year to Provident
Fund are considered as defined contribution plans. The Contribution paid / payable under lhese plans
are recognized during the period in which the employee render services.

c) Defined Benefit Plan

Other long-term employee benelits are recognized as an expense in the Statement of Profit and Loss
for the period in which the employee has rendered services. Estimated liability on account of fong-term
penefits is discounted to the current value, using the yield on government bonds, as on the date of
halance sheet, at the discounting rate.
Actuarial gains and losses in respect of post employment and other long-term benefits are charged to

the profit and loss account.




SAKAR HEALTHCARE PRIVATE LIMITED | ]

Notes forming part of the Financial Statements for the year ended on 31° March, 2013

viti)  Borrowing Costs
Borrowing costs that are attributable lo the acquisition or construction of qualifying assels are
capitalised as part of the cost of such assels. A qualifying asset is one that necessarily takes
substantial period of time lo get ready for its intended use. All other borrowing costs are charged to
Statement of Profit and loss.
ix} Provision for tax

Tax expenses for a year comprise of current tax and deferred tax.
Provision for current tax is determined based on assessable profits of the company as determined
under the Income Tax Act,1961. _
Provision for deferred tax is determined based on the effect of liming difference hetween the
assessable profits under the Income Tax Act and the profils as per the Statement of Profit and Loss is
accounted for using the tax rates and laws that are enacted or substantively enacled as on the balance
sheet date. -
Deferred tax asset is recognized and carried forward only to the extent that there is a virtual certainty
that the asset will be realised in future. - e
Provision for Wealth Tax is calculated at the rate specified under the Wealth Tax Act, 1957.

e xi) Provisions and Contingent Liabilities

T Provisions are recognized for when the Company has at present, legal or contractual obligation as a

resuli of past events, only if itis probable that an outflow of resources embodying economic benefits

will be required and if the amount involved can be measured reliably. _

Contingent liabilities being a possible obligation as a result of past events, the existence of which will

be confirmed only by the occurrence or Non OCCUITENCE of one or more future events not wholly in the

control of the Company are not recognized in the accounts. The nature of such liabilities and an

estimate of its financial effect are disclosed in the Notes to Financial Statements.

Contingent assels are neither recognized nor disclosed in the financial stalements.




SAKAR HEALTHCARE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended on 31

st March, 2013

(2) SHARE CAPITAL

Particutars As al As at
31103/2013 3170312012
Amount {Rs.) Amount (Rs.)

Authonsed :

80.00.000 Equity Shares of Rs. 10/ each 80,000,000 80,000,000

1ssued. Subscribed & Pald up — T

80.60.000 Equity Shares of s.10/- each fully paid up 80,000,000 80,000,000

Share Application Money Received 8,800,000 - 8,800,000
88,800,000 88,800,000

The Company has only one ctass of shares referred to as equily shares having a par v
fnalder of equity shares is entitied to one vole per share.
The Company declares and pay

subject lo the approval of the shareholders in the ensuing Annual General Meeling.

alue of Rs. 10/-. Each

s dividends in Indian rupees. The dividend praposed by the Board of Directors is

shares as at March 31, 2013 s set out below :

The detaits of sharehoider holding moreg than 5%

No. of % held as at

' Name of the shareholder shares March 31, 2013

" No.of % held as at
shares * March 31, 2012

{Amount Rs.)

& SANJAY S. SHAH 3387500 42.34% 3387500 42.34%
RITABEN § SHAH 1872500 23.40% 1872500 23.40%
SUREMNDRA T. SHAH 1400000 17.50% 14000060 17.50%
SHEELABEN SHAH 700000 8.75% 700000 8.75%
AIRMEX (GUJ) PVT. LTD. 400000 5.00% 400600 5.00%
The reconciliation of the number of shares outstanding as at March 31, 2013 is sel out helow:

Particulars As at As at
31/03/2013 3110312012

Number of shares at the beginning 8,000,000 8,000,000

Add: Shares issued during the year o - . -

Number of shares al the end 8,000,000 2,000,000

{3} RESERVES AND SURPLUS

Particulars As at As at

31/03/2013 3140312012

{Amount {Rs.)

Securities Premium Reserve

© Balance al the beginning of the year 16,000,000
Add: Addilion during the year NIL
" Balance at the end of the year 16,000,000
Surplus
Ralance at the beginning of the year 33,048,126
Add: Net profil after tax transferred from 10,271,490
Statement of Profit and Loss
Amount available for appropriation 43,319,616
Appropriations: ' -
Balance at the end of the year 43,319,616
Total 59,319,616

16,000,000
. ONIL
16,000,000

25,083,960
7,964,166

33,048,126

33,048,126

49,048,126

I




SAKAR HEALTHCARE PRIVATE LIMITED

Motes forming part of the Financial Statements for the year ended on 31* March, 2013
{4) DEFFERED TAX LIABILITIES {NET}

Particulars As al As at
3110312013 310312012
Amount {Rs.) Amount [Rs.)

Defetred Tax Liability arising on account of
timing difference for depreciation

Difference in Met Block of Asset as per

Books and as per fncome Tax Act, 1961 62,437,127 51.660,496
Tolal 62,437,127 51,660,496
Net 62,437,127 51,660,436
Deferred Tax Liabiity @ 32 445 % 20,257,726 16,761,248
{5y LONG TERM BORROWING
Particulars As al As al
3170372013 3t/03/2012
Amouid (Rs.) Amount (Rs.}
SECURED
Term Loan From Schedale bank 172,118,666 181 658,060
Ay 172,118,066 181,858,060
Hame of the Lende:s instruments | Rate Of Inferest| Frequency
STATE BANK OF INDIA {TERM LOAN) PLANT & 15.00%} Monthty
IAAC HINARY,
LAND
UNSECURED
{oan from Members 19,807,186 27 987 357
Cholamandat DBS Finance 26,238,298 27,582,012
{B) 46,045,484 55,569,369
Name of the Lenders Instruments | Rate Of lnterest| Feequency
N CHOLAMANDALAM DBS FINANCE Wil 12.00%] NMonlhly
(A+B) . 218,163,650 231427428

(6) SHORT-TERM BORROWINGS

Particulars As al As at
3170312013 31i03/2012
SECURED
Working Capilal Loan From Bank 71,983,373 90,025,964
71,983,373 90,025,964
Hame of the Leaders Instruments | Rate Of lalerest
STATE BANK OF INDIA (WORKING CAPITAL RML P8, 15.00%
1 OAN) STORES &
) SPARES,
WIP,FG, &
BOOK
DEBTS

{7) TRADE PAYABLES

Particulars As al As at
310312013 311032012
Trade Payables and Advances 25,240,283 14,290,920 |
: 25,240,283 14,290,920 -
(8) OVHER CURRENT LIABILITIES
Particulars As at As at
3140312013 31/03/2012
For other liabilities o 2746655 1076319 /
2,746,655 1,070,319
i (9) SHORT-TERM PROVISIONS
Parliculars As at As at
31/03/2013 3110312042

Provision far
Gratuity 668.222 434 131
tncome Tax ( Mot of Advance Tax) 652,819 " 134615
1,321,041 568,746
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SAKAR HEALTHCARE PRIVATE LIMITED

Notes forming patt of the Financial Statements for the year ended 0

(11) LONG-TERM LOANS AND ADVANCES

n 31% March, 2013

Ao al 317032012

Particulars As at
3100312013
Unsecured, considered good
Deposite ( Gujarat Electric Board } 2,810,721 2,810,721
Deposil { Gas } 15,000 15,000
2,825,721 2,825,724
{12) INVENTORIES
Particulars As at As at 31/03/2012
3110312013
(As taken, Valued & Ceriified by the Management)
Raw - Material f Packing Material 5,217,376 564,442
Consumable 59,791,457 47,578,403
Finished Goods 63,680 201,670
65,072,513 48,334,515
{13) TRADE RECEIVABLES
Particulars As at As at 31/03/2012
3110312013
Deblors outstanding for more than six months
Unsecured Considered good -
Other Debls
Unsecured Considered good _ 13,444,710 11,076,281
13,444,710 11,076,281
{14} CASH & BANK BALANCES
Particulars As at As at 31/03/2012
3170312013
CASH AND CASH EQUIVALENTS
Cash on Hand
Cash on Hand 99,425 37,343
Balances with Banks
{n Gurrent Accounts 1,561,266 14,027,678
in Deposit Accounts - 23,000,000
' 1,660,691 37,065,021
{15) SHORT-TERM LOANS AND ADVANCES L
Particulars As at As at 3110312012
3110312013
(Unsecured Considered Goaod)
Excise Modvate Alc 265516437 29299031
Excise PLA Alc 56883 56883
Advances Recoverable in cash or kind 484800 428850
Advance Payment For Capital Goods 275000 595000
VAT Credit 3770853 3296995
Prepaid Expenses 627910 445583




SAKAR HEALTHCARE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended on 31° March, 2013

(16} REVENUE FROM OPERATIONS

Staff welfare expenses

Particulars Year Ended Year Ended
31/63/2013 31103120142
Sales (219,070,901 161,915,755
219,070,901 161,915,755
{17) OTHER INCOME
Particulars Year Ended Year Ended
_31!03!2013 3110312012
interest Income {635,892 513,299
" 635,892 513,299
(18) COST OF MATERIAL CONSUMED
Particulars Year Ended Year Ended
31/03/2013 3110312012
Opening Stock of Raw & Packing Material £54,442 5,387,341
Add: Purchases @9,128,709 39,377,622
{ ess: Ciosing Stock of Raw & Packing -
Material (6.217.376 564,442
84,465,775 44,210,521
(19) CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRFEES AND STOCK-
IN-TRADE
Particulars Year Ended Year Ended
31/03/2013 31/03/2012
Opening Stock of Finished Goods } 201670 295,641
less: L
Closing Stock of Finished Goods 63,680 201,670
' 137,990 93,971
(20) EMPLOYEE BENEFIT EXPENSES
‘Particulars Year Ended Year Ended
3110312013 31/03/2012
Pl '
Salary and bonus 23,190,049 16,169,628
Director's remuneration 720,000 672,000
Confribution to Provident and other funds 160,865 148,308
E.S.LExp. €145,426 142,945
Gratuity 184,538
97,656

17,414,975




Notes foiming part of the Financial Stalements for

SAKAR HEAL THCARE PRIVATE LIMITED

the year ended on 31°' March, 2013

-

(21) FINANCE COSTS

I

Particulars Year Ended Year Ended
3110372013 3110342012
Rank Charges 217,357 75,213
Rank Interest 38209425 _37678.157
38,426,782 37,753,370
(22)9'I’HER EXPENSES
Particulars Year Ended Year Ended
31/03/2013 3410312012
Advertisement Exp. ( 1?8 1K 10,000
Aadit Foes 56,180 56,180
Business Devlopment Exp. (6:8 9500 ¥ 86.291
Commission E£xp. &9,5000 120.000
Courier & Postage Exp. _(4%8.683 265,055
Flectrical Exp. 331,154 815 316,955
Excise 2,000 - 40,538
Cxporl £xp 427,329 741
Factory { General Exp. 1,254 823 748,232
Food & Refreshment Exp. 1,030,817 393,508
Treight Exp. (‘2’" 8.738 268,801
tHygenic Maintanance Exp. 498,069 173,123
income Tax Wi 000 2,208,908
Insurance Exp. 457,214 611,182
S0 Cerlificate Charges 18,539 78,313
‘1 egal Exp. 34,000
Licence Charges 7,022 143,545
1. oading & Unloading Charges 5,059 17469
tMembership Fees Exp. 16,180 12,000
acking Lxp. 379,085 334 8563
Power & Fuel Exp. (’?e 905,459 17,184,430
Professional Feas Exp. 274,531 154,280
Orofessional Tax Exp. 2,400 ¥ 2400
Hepairs & Maintainance - -
Machinery ¢500,070 -
Other 877,262 1,377,332 1,252,929
Regisiration Charges 111,236 18.502
“fent Exp. - 174,600
Securily Expenses - 612,119
Service Tax Exp. 8,009 5825
Stationery Exp. 432,758 438,833
Siores & Spares / Consumable Expenses 2,150,993 1,631,654
TDS interest £xp. 5.485 3,301
Telephone / Mobife / Internet Exp. 392,404 0 255,209
Testing & Analysis / Laboralogy Cxp. 1,786,883 1,089,612
Travelling & Conveyance Cxp. 1,009, 3531:? £ 455,536
Vaiav & Kasar Adc 37,581 ° (244,709)
Vehicle Exp. . 443,721 455,724
) 34,337,213 29,420,029
(23) PRIOR PERIOD ITEMS
Particulars Year Eaded Year Ended
L 31/03{2013 3110312012
Prior Period Exp. 375652 119,998
375,652, 119,998
{24) EARNINGS PER SHARE
Particulars Year Ended Year Ended
3110372013 3110372012
Face value of Equity Shares (Rs.) 10 10
Net Profit avaifable for Equily Shareholders 10,271,490 7.964.166
No. of Equity Shares 8,000,000 $,000,000
Basic and Diluied EPS (Rs) 1.284 0.996




Salkar Healtheare Pyt, L.
Schedules forming part ol accounts for the vear ended on March 31 2013
Schedule 1
Significant Accounting Policies & Nates on Accounts:
) Significant Accounting Policies:
I) Lhstovical Cost Basis:

The financial statements are prepared under the historical cost convention on acerual basis and
ongoing concern basis and in accordance with the generally accepted accounting principles.
accounting standards issued by the Institute of Chartered Accountants of India, as applicable
and refevant presentation requirements of the Contpanies Act, 1956,

2)  Use of Estimates:

The preparation of financial statements requires the management of the company 1o make
estimates and assumptions that affect the balances of assels and liabilities and disclosures
relating to the contingent liability as at the date of the financial statements and reporled
amounts of income and expenses like provision for doubtful debts, allowances for slow or non
moving inventorics, useful lives of fixed assets, provision for taxation and provision of
cmployce benefits, etc.. during the period. Management believes the estimates used in the
preparation of the financial statements are prudent and reasonable. Future results may vary
from these cstimaies.

3) Revenue Recognition:

All Known expenditire and income 1o the extent payable or receivable respectively and
quantifiablc till the date of finalization of accounts are accounted on accrual basis.

4) Fixed Assets and Depreciation:

i) Fixed Assets are carvied at cost of acquisition or construction including incidental
expenses related to acquisition and installation on concerned assets. less accumulated
depreciation and amortization.

i} Depreciation has been provided on written down value method in accordance with the
provision of Section 205 (2) (b) of the Companies Act, 1956 on provata basis with
reference to the date ol acquisition/instatlation.

S5) Valuation of Investment

Long term investments are stated at cost. Provision for dimulation in the value of long term
investment is made only if such decline is other than temporary in the opinion of the
management. '

6) Employees Benefits:

No Provision for retirement benefits for employees has been made since the Gratuity
Provident Fund Act not applicable to the company. And the company has adopted PAY-AS
YOU- GO method for the Payment of other retirement benefits if any payable (o the
employees,

7) Foreign currency (ransaction:

Ry
- \-.-“.‘/'E{A“? ‘!_\
Foreign Currency Transaction are aceoinied :il‘&_h_be\exchange rates ruling on the date of the

transactions. Foreign currency :none_fzy"_ff Alems as, a’i’jf}he Balance Sheet date are restated at the




closing exchange rates. Exchange differences avising on actual payments / rcalizations and
year -- end restalements are dealt with in the profit and loss account, :

8) Provisions, Contingent Liabilities and Contingent Assets:

)] Provisions arc rccognized for liabilities that can be measured only by using a
substantial degree of estimation, if

a) the Company has a present obligation as a result of a past evenl.
b) a probable outflow of resources is expeeted to settle the obligation and
¢) the amount of obligation can be retiably estimated

i) Contingent liability is stated in the case of:

a) a present obligation arising from a past event, when it is not probable (hat an
outflow of resources will be required (o settie’the abligation.

b) A possible obligation, unless the probability of outflow of resources is remote.

1) Contingent Assets are not recognized in the financial statements since this may result in
' the recognition of income that may never be vealized.

iv) Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance
Sheet date in accordance with the Accounting Standard AS-29 on “Provisions,
Contingent Liabilities and Contingent Assets™ issued by the Institute of Chartered
Accountants af India.

9} Accounting for Taxes of Income
i) Current Tax
3 Provision for current income tax is made in accordance with provision of Income Tax
" Act 1961,
i) Deferred tax

* Provision for deferred tax is calculated at the current rate of Income Tax raies enacted
or substantially enacted as at the balance sheel date  and is recognized on timing
difference, being the difference between taxable income and accounting income that
origin in one period and are capable of reversal in one or more subsequent period.

Deferred tax assel, subject to the consideration of prudence is recognized and carried
forward only to the extent that there is reasonable certainty that sufficient future income
will be available against which such deferred tax asset can be set off.

10)  Valuation of Inventories
1) Raw Materials — At Cost
2) Finished Goods — Al Cost or net |fealizablc value whichever is less.

3} Work in process — Al Estimated Cost

11)  General:
Accounting policies not specifically referred to are consistent with generally accepted
accounting practice

I1) Notes on Accounts:

1) The Company is a Small and Medium Sizgq;@;@@ﬁ((u\(Si\liC) as defined in the General ’




[nstructions in respect of Accounting Standards notified under the Companies Act, 1956.
Accordingly, the Company has complicd with the Accounting Standards as applicable 1o a
Small and Medium Sized Company.

2) iaisa is rounded up to the nearest rupee.

3 Previous year's figures have been regrouped, reclassilied, restated or recasted wherever
necessary 1o make them comparable with curcent year’s figure or for proper presentation.

4) tn the opinion of the management. the current assets. foans and advances are approximately ol
the value stated in the Balance Sheetif realized in the ordinary course ol business.

5) Balance of Sundry creditors, debtors, loans and advances are subject to confirmation.

0) Auditors Remuneration:

: B - (AmountinRs.)
- Particulars 2012-13 n 2011-12
As Tax Audit Feces o 56180 56180
As others B - -
Total - 56180 56180 |

7) Expenditure incurred on employees who are in receipt of remuneration on the aggregate of not
tess than Rs. 24,00,000/- per annum il employed throughout the year and of Rs. 2,00,000/- per
month if employed for pari of the year. B
B Particulars 2012-13 2011-12 )
No.ofEmployees | Nil Nil

Amount Paid o Nil Nil
L) Director’s Remuneration:
_ (AmountinRs))
[ Particulars ,,, 2012-13 2011-12
‘Sanjay S. Shah ) 720000 672000 :
Ritaben S Shah | 420000 446000 ;
Aarsh S Shah o 444000 0

9) The audit has been carried out on the basis of the fresh computerized output reconciled.

10)  We are unable to categories the dues to small scale Industries (SS1) separately due to lack of
information regard to the status of the creditors for goods outstanding as on the balance sheet
date.

1)  We have verified the voucher and documentary evidences wherever made available; where no

documentary evidence was available we relied on authentication given by management.

As per our report of even date,
For A.L. Thakkar & Co.
Chartercd Accountants
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[Sanjiv VSHah]

Partner

Place: Ahmedabad

Date: 0L.09.2013

For and on behalf of Board of Directors

Dl fils S

Dircctor

Y

Director




